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THIS INDENTUERE, made by and between John H. Chalmers and wife, Joni M. Chalmers

party of the first part: FAA Federal Credit Union party of the second part, as Trustee, and
G. Don Cowan
party of the third part, WITNESSETH:
That, for and in consideration of One Dollar cash in hand paid,the receipt of which is hereby acknowledged, and for the purpose of securing
the payment of the indebiedness described, the party of the first part does hereby convey and warrant unlo the party of the second part, as

Trustee, and his successors in trust, the following described reat estate siteated in the County of DeSoto
and State of Mississippi, to-wit:

Lot 12, Timber Lake Subdivision, situated in Section 4, Township 2 South, Range 7 West,
in the County of DeSoto, State of Mississippi, as recorded in Plat Book 28, Pages 32
and 33, in the office of the Chancery Clerk of DeSotc County, Mississippi.

This being the same property conveyed to John H. Chalmers and wife Joni M. Chalmers,
as joint tenants with full rights of survivorship and not as tenants in common, from
Lance Alan Smith, by deed recorded in Deed Book 219, Page 347A, in the Chancery Clerk's
Office of DeSoto County, Mississippi.

PARCEL NO: 2072-0406.0-00012,00

PROPERTY ALSO KNOWN AS: 5265 Windy Ridge Cove, Southaven, Mississippi
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order of FAA Federal Credit Union in the amount of Twentv-five Thousand Nine Hundred
Eighty dollars and 88/100 (25980.88}, with interest and all other charges for the loan

at the rate of 7.9%7 per annum payable in bi-weekly installments of Three Hundred Seventy-

five dollars and 38/100 (375.38) each. The first installment is to be made on June 20,
1995 and a like payment every other week thereafter until paid in full.
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and any further sume which the party of the third part, or any halder ot holders of (he notes hereby secured may advance to take care of taxes,
insurance, ar prior encumbrances on the above described re#l estate. or any part thereof, '

The party of Lhe firat part agrees to keep all of the taxes and special assessments on the above deseribed Jand paid, and if he faila so to do,
the holder or holders of the above described notes may pay said taxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per annum from dafe of payment to date of reimbursement, shall beceme a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property in a good state of repair, and o insure the same against loss by
fire and tornado in some responsible insurance company approved by the pary of the Lhird part, or his assigns, for the insurable value thereof,
with o regulation mortgagee’s subrogation clavse altached to each policy making said insurance payable in case of loas to Lhe party of the third
part as his interest may appear. and Lo deliver the policy or policies and renewn! receipis therefor tn said party of the third part. In case of the
failure of the parly of the Airst parl to keep said buiidings sn insured, the party of the third pari, nr his assigns, may effect such insurance and the

arount o paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a pari of tire
indebtedness secured hereby. s '

NOW, THLREFOQRE, if the party of the first part shall pay ol of the indebledness serored hereby thie convevance shali be null and void
and shall be released al his expense, but if said party of the first part shall fail 1o pay said notes, or any of them, or any part thereof, ar the
interest thereon, when due, or shall fail to pay the taxes and special agressments on said property prior to the date of sale thereof for delinguent
tnxes, or shall fail to pay all items due on acceount of insurance as provided herein, then all of the indebtedness secured herchy shali. ai the
option of the holder or holders of said notes, become dve and nayable, and the party of the first part herchy authorizes and fully empowes: said
trusiee, or any successor in trust, upan any such default to proceed ta sell the property herainabove described to pay the amount then due
hereunder, The sale nf said renl estate shall be made al the front door of any Court House in the County where any of said real estate insituated
at the time of the sale, within legal hours, al public putery to the highest bidder for cash, nfter the acting trustee has given notice of the time,
place and terms of said sale according to the lnws of the State of Mississippi puverning sales of bands under trust deedsin force at the time the
publication of said notice is begun. The acting trustee may sell gaid property without taking possession of the same, and is authorized to
appoint an agent and auctioneer to make such sate in his absence, which sale shall be as valid as if made by said trustee.

Frem the proceeds of said sale the acting trustes shall first pay the 2ost of execuling this trust, ineluding a reasonable fee for himself and
his atlorney; then he shall pay any sums advanced by the party of the thixd part on account of taxes or insurance on said property; then he shall
pay any balance of principal and interest which shail be due on the indebtedpess secured hereby; and if any balance then remaing in his hands
he shall pay the same to the pariy of the firat part, his heira or assigns.

The party of the third part, or any hotder of the nhove described notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, or any successar or successora in fryst.

1f more than one person joinsin this instrument as party of the first part,itis agreed thatwhenever the words “party of the first part” occur
they are to read as if written “parties of the first part.”

T\rﬁz& the signatur?&i party of the first part, on this the 3Gth day of May 18 95
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STATE OF _Tennessee
COUNTY OF _She lby } 85.

Personally appeared hefore me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

John H. Chalmers and wife, Joni M. Chalmers

CILLARAE I

who acknawledged thatt _he ¥ signed and delivered the foregoing trust deed on the day and year therein mendioned ag .~ -
voluntary act and deed. et ‘i,

Y Q.
Given under my hand and seal thia the__ 30th day of May o - .‘.-.,.'.]')_g! ?;’
MY COMMISSION EXPIRES FEB. 9, 1999 M Ly ’ ‘5: ’;‘
My Commission expires: (\,p A %2 2 ~F 2
A 3 NglariRublic. ! > :
il e e LA

r A
5%, 0
- e : P N
" {-’ R

N, G
Grantor's Mailing Address Thig instrument prepared by: i
John and Joni Chalmers FAA Federal Crecfvlt Union
5265 Windy Ridge Cove PO Box 18178
Southaven, MS 38671 7 Mphs, Tn 38181-0178
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